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,-:Dear 

A s  we d i s c u s s e d  i n  o u r , -  phone. c o n v e r s a t i o n '  o f  December 29, 
1983,  a  l e n d e r  i n  a  consumer c r e d i t  t r a n s a c t i o n  may n o t  cha rge  
an  a p p r a i s a l  f e e  a s  an  " o t h e r  charge"  covered by L, 

f\." :, , '  , 1 5 537.2501 o f  - t h e  Iowa :Consumer , .Credit ' .Code. The,"Commercial , 
Clear inghouse comment ,.,. on the.:1974 UCCC, §. ..2501 ' c l e a r l y  ,. _ , 
states t h a t  a p p r a i s a l  £ees  :.must .be  i n c l u d e d .  i n . , . t he  ' f inance  
charge.  ".The Commercial Clear inghouse comment .on5 .2501 s t a t e s  

~ ~ : U C C C  5 .1301420) (a) ( i v )  , ,which .is t h e :  s ame  a s  ICCC. :g: . .1301(1.9) 
) ( 4 ) ,  " e x p r e s s l y  d e s i g n a t e s  t h e s e  charges ' . as  f i n a n c e  charges ."  

. T h e  comment a l s o  makes it c l e a r t h a t  on t h i s q u e s t i o n  t h e r e  
i s  an  incons i s t ency .be tween  !the I C C C  and t h e  f e d e r a l  TILA which 
d e s i g n a t e s  a p p r a i s a l f e e s  a s . c h a r g e s  which a r e  n o t  p a r t  o f  t h e  

. , . f inance charge .  ... . 
: . 
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. . . S i n c e r e l y ,  , , 

LINDA T . LOWE 
, . . A s s i s t a n t  At torney  ~ e n e r a l  , . 
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